This Question Paper consists of 32 questions [Section-A (22) + Section-B (5 + 5)] of New Syllabus and Old
Syllabus and 48 printed pages.
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General Instructions :

1 Candidate must write his/her Roll Number on the first page of the Question Paper.

2 Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions
are in sequential order.

3 Making any identification mark in the answer-book or writing roll number anywhere other than the specified
places will lead to disqualification of the candidate.

Write your Question Paper code No. 52/ASS/4, Set— on the answer-book.

5 (@)  The Question Paper is in English/Hindi medium only. However, if you wish, you can answer in any
one of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
answer-book.

(b)  Ifyou choose to write the answer in the language other than Hindi and English, the responsibility for
any errors/mistakes in understanding the question will be yours only.
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) ( IMPORTANT INSTRUCTIONS } .

1.  This Question Paper Booklet contains two Question Papers - one based on revised
study material marked as “New Syllabus” and the other based on pre-revised study
material marked as “Old Syllabus”.

2.  New Syllabus is compulsory for those who have registered for 2015-16 (Block-I)
admission. (Those who are appearing in March-2016 under “New Syllabus™.)

3. Old Syllabus is compulsory for those who had registered before 2015-16
(Block-I) admission.

4.  Answer only one Question Paper from given two Question papers.

5.  Learners are not allowed to mix questions from the two given Question Papers.
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5. Tlemedl @ & e % We B BB IAX I HI SGAN el § |
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(Principles and Practice of Financial Accounting)
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(320)
New Syllabus / a1 9&ERH

3 Hours] [Maximum Marks : 100
: 3 H%] [quie : 100

(1) This Question Paper consists of two Sections, viz., 'A' and 'B".

(i) All questions from Section-A are to be attempted. Section-B has got more
than one option. Candidates are required to attempt questions from one option
only.

(i) Marks allotted for each question is indicated against it.

(iv) Each question from question No. 1 to 9 has four alternatives (A), (B), (C)
and (D) out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer book against the
Number of the question. No separate time is allotted for attempting multiple
choice questions.
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(i) @WoS ‘¥ ¥ W U Bl TA BN T | WS ‘W H UH 9 AUF [qhed 2|
TOERAT @ had UH [9hed b & WAl % Sa a7 © |
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(iv) 997 %6 1 q 9 ¥ Y% UeT ¥ IR fawed (A), (B), (C) sk (D) '@ ™
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SECTION - A

g — H

1 Secret Reserve - 1
(A) 1is shown in the Balance Sheet.
(B) is not shown in the Balance Sheet.
(C) s shown in the Profit and Loss Alc.
(D) is shown in the Profit and Loss Appropriation A/c.

T g9 B —

(A) Rufg faeror & g9 sman )

(B) Rufg fgexw & =& sofm smar &1

(C) -y & ® <9 S &)

(D) WH-BM GOENE @d § 9 S 7

2 Goodwill falls in the category of - 1
(A) Wasting Assets (B) Liquid Assets
(C) Intangible Assets (D) Fictitious Assets
ey e @t § e ¥ oaw ' -
(A) @l gufaar (B) xw wHufai
(C) ord dufwal (D) T Hataat
3 Which of the following is not an item of income ? 1
(A) Subscription (B) Grant-in-aid
(C) Honorarium (D) Lockers Rent
[k S B 6 TR | O A GO 1 S
(A) == (B) @A
(C) w™eg (D) W®HL &1 TepTm
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4 If total debtors in the beginning of the year are Rs. 68,000 and at the end of 1
the year are Rs. 70,000 and cash received from debtors are Rs. 24,000.
Credit sales during the year will be :

(A) Rs. 2,000 (B) Rs. 24,000

(C) Rs. 26,000 (D) Rs. 70,000

gft af & Wrew H e B 68,000 ¥ X I &% o ¥ ®. 70,000 quT
SRR ¥ U T B 24,000 ¥ 99 H SyR fawma wm o

(A) ®. 2,000 (B) ®. 24,000

(C) ®. 26,000 (D) ®. 70,000

5 On admission of a partner, goodwill premium brought in by the new partner is 1
shared between old partners in their :

(A) Capital Ratio (B) Gaining Ratio
(C) Sacrificing Ratio (D) Profit - sharing Ratio

T WEER % YA WY, SH% B W T ©nd WREE a6l it gue anEn o
f5a ogua & I & WO 9w ® o

(A) Tl SFIT (B) @ g
(C) @ g (D) wrH-F Srg
6  The minimum number of members required to form a partnership firm is 1
(A) 2 ®) 7
(C) 10 D) 20
RN T % WU sEsaw weel W gaaw den § o
(A) 2 B) 7
(C) 10 (D) 20
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7 The minimum paid up capital of a Private Limited Company is : 1

(A) Rs. 1 lakh (B) Rs. 2 lakh
(C) Rs. 5 lakh (D) Rs. 10 lakh
el %ol @ FaH yed e s §
(A) 5. 1 @@ B) T 2™
C€) = SW™ (D) = 10 ¥ @
8 200 Shares of Rs. 50 each issued at a discount of Rs. 5 are forfeited for non 1

payment of final call of Rs. 15, the amount to be credited to
Forfeited Shares Account will be :

(A) Rs. 3,000 (B) Rs. 6,000
(C) Rs. 9,000 (D) Rs. 10,000
T 50 wia & 200 sigr, s %, 5 Wiasist ¥z wX frifm e ™ g, . 15 @

AT TR H PR T B W HY WY W, Y T @ H S H
feT -

(A) %. 3,000 (B) ®. 6,000
(C) %. 9,000 (D) ®. 10,000
9 If 1,000 6% debentures of Rs. 100 each are issued at a discount of 10% 1

and are payable at a premium of 10%, 6% debenture A/c will be credited by :
(A) Rs. 90,000 (B) Rs. 1,10,000
(C) Rs. 1,00,000 (D) Rs. 80,000

g . 100 U & 1,000 6% FOUA 10% s qX Trita fhw ™ ¥ qun S
Med 10% Wimm @ fear S %, 6% =%oas @ & o9 o e SR

(A) ®. 90,000 (B) %. 1,10,000

(C) %. 1,00,000 (D) %. 80,000
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10  Explain any two factors affecting depreciation. 3

FAFEIOT ®H GHTAT BT a1 el S BBl Bl AT BT |

11  State the provisions of Partnership Act applicable in the following cases in the 3

absence of 'Partnership deed' :
(a) Distribution of Profit
(b) Interest on Drawings

(¢) Salary and Commission to Partner.

REN dw@ % T 8w @ Rufa § = Rufeat o @ a9 O @EEml
SUTEE & YEYEl @ SwE BT

(31) W @1 A
(¥) omE W =

(%) WEEN & &HIE TG I

12 Vikram and Kamalika are partners sharing profit in the ratio of 5:3. 3
They admit Ravi as a new partner for 1/4 share in profit. He acquired this
share as 1/8 from Vikram and 1/3™d of Kamalika. Calculate new profit sharing

ratio and sacrificing ratio.

faopm ol waifeer OEER ¥ ok @9 &1 deara 5:3 & U § @ &
I B A 1 B V2 1 O R G L O | = el R e e e B e
ke & WWT ¥ 1/8 ST FHHAMHRT &% HET &7 1/3 RIS fopam| @ @i ST
JIT —ET SFIAE Bl IO BT
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13

Calculate cost of goods sold and gross profit from the following information :

Rs.
Sales ..o 75,000
Sales Return................. 1,500
Opening StOCK ... 16,400
Purchases ... 42,000
Direct EXPenses .............ccccccooooiiiiiiiieeii e 12,800
Indirect EXPenses ...............ccccccoovviiiiiiiiiiiiieiieee 8,400
Closing Stock ..........cocccoiiiiiiii e 17,500

e g ¥ 99 ™ AW @ @G a9 96| @H @l TOET Sy

!;0

aasq .......................................................................... ;57000

aasq E”q{“ ................................................................. 17500

N ~

Ealas .............................................................. 167400

asq ............................................................................. 427000

QEan aqq ................................................................... 127800

3|QEan aqq .................................................................. 87400
~

3' Elll Ealas ................................................................. 1;7500

5
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14  From the following information calculate the total sales made during the 5
year 2015

Rs.
Debtors as on 01-01-2015 ... 52,000
Bills Receivables received during the year ... 24,000
Sales Return................. 2,500
Bad debts ... 4,500
Discount allowed ... 1,500
Cash Sales ... 1,20,000
Debtors as on 31-12-2015 ... 72,000
Cash Received from debtors...................ccoooooiiiiiiiiiil. 1,30,000
e g @ ad 2015 @1 F@ gt @1 o @i

g,
01-01-2015 B TTHATV cevrvrerererereierrieireieieeieieseiesesenene 52,000
Y T U 0T U B oo 24,000
T AT e 2,500
BTATRD THUT . eeeeeeerrvriaieneeeeeeearrrssssnnneessssssssssssnnnnnesssaanes 4,500
T TT BT o, 1,500
TBE T oo 1,20,000
31-12-2015 B STV covvrererereiererrrreieieieie e senene 72,000
TR & UM THE T oo 1,30,000

320/52/ASS/4_A ] O {INERTA WA OTNADW 1 Contd...



15  Total profit of five years of a firm was Rs. 8,50,000. 5
Capital employed in the firm was Rs. 1,20,000.

Normal rate of return was 12%.

1
Calculate goodwill of the firm at 25 yrs. purchase of super profit.

®H H S a9 @& FA @H B. 8,50,000
wH # fefym ¢S 5. 1,20,000

U= 9d™ T 12% B

s @ % Z%w%wﬁwﬁaﬁr@ﬁaﬁrwaﬁﬁm

16 X, Y and Z were partners in a firm sharing profits in the ratio of 5:3: 2. 5
On 15t July, 2015 X died. On 315t March, 2015 X's capital was Rs. 60,000.
The firm had a General Reserve of Rs. 45,000

His executors were entitled to the following :
(1) Balance of Capital
(2) Share of General Reserve

(3) Share of profit till the date of death, the annual profit for the year ended
31-3-2016 was estimated Rs. 80,000.

(4) Share of goodwill. Goodwill of the firm was valued at Rs. 54,000.
(5) His drawings till date of death were Rs. 16,000.

Prepare X's Capital Account to be presented to his legal representatives.
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X, Y T Z U% ®H | HEER ¥ 91 9 B AT 503 :2 % U H B |
1 @M, 2015 & X &I g g3 | 31 9, 2015 &0 X &1 Usi 60,000 &f| %+ &1
T G99 B, 45,000 AT| IGh IAADRT = il @ 9 & Sty o

(1) sl @1 9
(2) 9EW T B AT

() g fafer 9% & @iw A fewmn) 31-3-2016 & w99 T 99 H1 SAIAI TN
5. 80,0001

(4) g ¥ fewn v @ 'id @ e % 54,000 Traiha feem e
(5) g Tafyr 9% I AW %, 16,000 |

X & HEA SAEBIET B TEIA BT % [T IHBT Yol @Al TR g

17 What is meant by : 5
(a) Under subscription of shares
(b) Over subscription of shares ?

State by giving an example of each.
@) oistt ®1 o@ eifem wd
(@) oigl &1 offrem etfe™

g o AU ¥ 7 TSR & G St i |
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18 1000 shares of Rs. 10 each issued at a premium of Rs. 5 per share were 5
forfeited for non payment of the first and find call of Rs. 4 per share.
Out of these 500 shares were reissued for Rs. 5,000 as fully paid up.

Pass necessary journal entries for forfeiture and reissue of forfeited shares.

% 10 9id & ®. 5 Wig ofyt & Wit wx TR 1000 sistt &1 &, 4 wiq sier
@ YOH qAT AfAH AT N OYIAE T8l BT IT B B WY W 3T 500
aistt @ ®. 5,000 # qui waq ga:fwifm @&y fen mm

st & B0 HET qOT ITb G O Hl SAE9Td Aol Wiaredi g |

19 Kishore Entertainment Ltd. invited applications for issuing 50000 shares of 6
Rs. 50 each at a premium of Rs. 20 per share. The amount was payable
as follows :
On application .......................... Rs. 20 per share
On allotment............................... Rs. 40 per share (including premium)
Balance...............c.ccoocii On call.

Applications for 60000 shares were received. Shares were allotted on pro rata basis.
Excess money received with applications was adjusted towards sums due on
allotment. All money due was received, except the call money on 600 shares. These

shares were forfeited.

Pass journal entries in the books of the company for the above transactions.
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fepelit wexesiie for. 3 &, 50 wig % 50000 &fst @l &. 20 9y af9r MRy W
frm % fog omeeT st frg) i & gam 79 wer 9 e s

3||aa | q{ .................................. 6. 20 q %l GTQT
3||§|Z | q{ .................................. 6. 40 q %l GTQT (jl lq l El l %'E')
qu ............................................ E“a “ q{

60000 el & T ofreE W<l gU| el 1 o guiiasds SeR WX &Y faa
TN AR WX U SAfIER Y W GHESE e 9X &g Wiy H &Y faan
T | 600 el @ Biewy 9 W A wi w0 g3, 9 WY 9T # S|
3 ofell @ W ®e o

SR WAeAl & B B GEH W AEeE s yiaftedl sy |

20 Pass necessary journal entries for issuing 2000 10% debentures of Rs. 100 each 6

in the following cases :

(1) Issued at Rs. 100, redeemable at Rs. 110.
(i) Issued at Rs. 90, redeemable at Rs. 100
(ii1) Issued at Rs. 110, redeemable at Rs. 100

(iv) Issued at Rs. 90, redeemable at Rs. 110

%. 100 9fd & 2000 10% Forastt & e & foo o Rufot o emasae s
yhaftear wiftg -

(i) % 100 wX FrfE, & 110 X aed
(i) & 90 wx FWiwE, ®. 100 94X SUEd
(iii) @ 110 X FrfE, % 100 X oved

(iv) ®. 90 WX FiwE, &, 110 94X qUed
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21 From the following Trial Balance of AB Agro Tools Manufacturers prepare 10
Trading and Profit and Loss A/c. for the year ending 315t March, 2016 and
Balance Sheet as on that date :

Trial Balance as on 315 March, 2016

Name of Account Dr. Cr.
Balance (Rs.) Balance (Rs.)

Stock (01-04-2015) ....oooiiiiiiee 23,800 ..o -
Purchases ... 72,000 ... -
Sl L e 1,05,000
Wages ... 6,000 ... -
Freight Inward ... 1,400 ... -
Fuel and Power ... . 2,450 . -
DeEbtOrs ..o 15,500 ..o -
CreAItOTS . e 16,500
Office Rent ... 2,200 ... -
Bad debts ... 400 ..o -
It erest S RUTTORRROO 1,200
INSUrance ... 1,500 ... -
Plant and Machinery ......................c...ccooiiii 34,500 ... -
Land and Building ........................... 50,000 ... -
COMMUSSION ... S TTTRRRRRRRR 1,300
Loan e 24,000
Cash in hand and at bank ... 12,750 i -
Capital ... SRR 80,000
Furniture ... 5,500 . -
2,28,000 2,28,000

Adjustments :
(1)  Stock on 31-3-2016 was Rs. 30,000.
(i) Write off depreciation on furniture 10% and on plant and machinery 20%.

(i) Provide for wages outstanding Rs. 1,000, and rent outstanding Rs. 200.
Prepaid insurance amounted to Rs. 400.

(iv) Make a provision for bad and doubtful debts @ 5% on debtors.
(v) Loan was taken on 15! April, 2015 on at interest @ 10% p.a.

320/52/ASS/4_A ] 14 [MUNMATROI0 AR 1 Contd...



Tl T T Aghedid & M q@ue ¥ 31 Wi, 2016 @ g9 99 61 AR
UG WW-EM @l saEY qur S| oty & Rufy fexer O me

T 31 9N, 2016
g # AW W W E B
(%) (%)
23,800 -
72,000 .

wid (01-04-2015) .

as q 8888888880000 00000000000000000000000000000000000000000000000000sssssssssns

.

8888888880000 00000000000000000000000000000000000000000000000000000000sssssssssns Ceeeeeeeeeaes l,()sj()()()

8888888888000 0000000000000000000000000000000000000000000000000000ssssrrrs 637()()() I

l“E';l 3|| lll 8888888880000 0000000000000000000000000000000000000000000s0ssssrrns 1741()() I
éfgl | |1 a a 3|Gi| . 4444400000000 000000000 0000000000000 :27415() I

8888888888000 0000000000000000000000000000000000000000000000000000ssssrrrs ],57-5()() I

.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.

.

8888888888000 000000000000000000000000000000000000000000000000000000sssssssssssns e ],(ijS()()

asl q i5| q asl as {l ql 8888888800000 00000000000000000000000000000000sssssssrns :Z’:Z()() I
3'5]' q ﬂzj |................................................................. seee 41()() I
ESE]lsl 8888888888000 0000000000000000000000000000000000000000000000000000000ssssssssssssns Ceeeeeeeeeee e 17:2()()

.
.

8888888880000 0000000000000000000000000000000000000000000000000s0sssssssssns ],75()() I

{l q ﬂ |1 a IlQil | il 8888888000000 0000000000000000000000000000000sssssrrns .:3‘1,5()() I
l! il [1 a l| a | srsrarns . 5(),()()() I
as ilQl | 8888888880000 0000000000000000000000000000000000000000000000000000ssssssssssssns Ceeeeeeeeeee e ],¥3()()
ﬂzjl 8888888880000 00000000000000000000000000000000000000000000000000000000000000s0srrs Ceeeeesaeeeeaen :Z‘lj()()()
g{f|{2] |1 a a as il 4488888000000 000000000000000000000000000000000s ]sz; 5() I

=

.

.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.

4444444000000 000000000 0000000000

.

.

8888888880000 00000000000000000000000000000000000000000000000000000000000000s0srrs Ceeeeesaeeeeaen 23(),()()()

8888888888000 0000000000000000000000000000000000000000000000000000ssssrrrs fsij()() I

2,28,000 2,28,000

(i) 31-3-2016 & ®i® 30,000 &l
ii) AT 9T 10% qUT G U WM U 20% STIAFU @A ¥

i) T Wegl % WU B 1,000 FOT o fRUW % MU B 200 w1 EEE B
T S @B SR YN 5. 400.

iv) ITER W o™ ud @ity O & fWu 5% @1 wEes @ #)
V) U 10% oo == 9X 1 81, 2015 @ faam TEm
OR / g1
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Following is the Receipts and Payment Account of Rural Self Employment
Education Society for the year ended 315! December, 2015 :

Receipt and Payment Account

For the year ended 31-12-2015

Receipts Amount | Payments Amount
Rs. Rs.
Cash Balance b/d. 9,200 | Work Shop Expenses 15,600
Subscription 18,000 [ Publicity Material 14,400
Entrance fees 400 [ Instructors Fees 2,000
Donations 16,000 | Honorarium 2,500
Government Grant 30,000 | Electricity Expenses 1,500
Rent of Office 6,000
Miscellaneous Expenses 3,000

Fixed Deposit (on 30-6-15)
@ 12% 25,000
Cash Balance c/d. 3,600
73,600 73,600

Adjustments :

(1)  Society had on 1-1-2015 books of the value of Rs. 4,000, furniture Rs. 8,000.
(i)  Subscription included Rs. 1,500 for 2014 and Rs. 1,600 for 2016.

(iii) Subscription for 2015 was outstanding Rs. 2,400.

(iv) Rent outstanding was Rs. 1,000.

Prepare opening Balance Sheet, Income and Expenditure Account for the year ended
315t December, 2015 and Balance as on 31-3-2015.
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T @ A% TH@EHE TghyH aEEd @ 31 feemr, 2015 % ®A AN @
Td T g @ e ¥

I Td YT Eqrar
31-12-2015 ¥ @19 I & fow

giraar T | YT a7
&. &.
e W ST 9,200 | wEITET =g 15,600
S| 18,000 | goX |mRNY 14,400
LENINGT 400 | foren <T@l W 2,000
A 16,000 | A" 2,500
SECAEUC R AR 30,000 | faorelt = 1,500
Capic ol B ETE 6,000
e wd 3,000
WE &9 (30-6-15
@ 12% B T 9) 25,000
Mhe QW S, 3,600
73,600 73,600
AT ¢
(i) 1-1-2015 & GEES & UF 6. 4,000 T B YEH X 6. 8,000 T H
HATEY ATl

(i) <& AT H B, 1,500 2014 qAT F. 1,600 2016 % GHET 2|
(iii) 2015 &1 3Eq a1 &. 2,400 T
(iv) ofed fremm 5. 1,000 &l

31 femmr, 2015 @ §9< g a9 @1 oRfwe Rafq feeror ofk o =@ @mn
Jan 31-3-2015 & Rafy faaor @R @S
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22

Pranaya and Gunakshi were partners in a firm doing trading in agriculture

equipments. They shared profits in the ratio of 3 :2. On 1! April, 2016 their

Balance Sheet was as follows :

Balance Sheet as

on 1% April, 2016

Liabilities Amount | Assets Amount
Rs. Rs.

Capitals : Land and Building 2,00,000
Pranaya : 3,00,000 Motor van 1,00,000
Gunakshi : 2.00,000 5,00,000 | Office Computers 50,000
General Reserve 50,000 | Furniture 50,000
Creditors 50,000 | Sundry Debtors 60,000
Stock 80,000

Bank 60,000

6,00,000 6,00,000

As the business was growing, it was becoming difficult to manage the business.
More over more capital was also required. Therefore, on the above date Amogh

was admitted as a partner on the following terms :

(1)  Amogh will bring Rs. 1,50,000 for his capital and Rs. 50,000 for his share

of goodwill premium.

(i) Amogh's share in profits will be 1/4%h.

(ii1)) The value of stock will be increased by 10% and building by 15%.

(iv) Depreciation will be charged on Motor van @ 20% and on Furniture 10%.

(v) A provision of Rs. 8,000 will be made against contingent liability.

Prepare Revaluation Account, Partners' Capital Accounts and Balance Sheet of the

new firm.
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TR SX TOTEl U WH W AEER ol S B IS Bl AWK HW AN a8
WIH H AT 3:2 % AU H wal A 1 oW, 2016 @ I Refq faewon
e e

ffa o 1 30, 2016 #

TATY afst | aafrar E
&. &.

Ust a1 wd we 2,00,000
oy 3,00,000 X A 1,00,000
oMl : 2,00,000 5,00,000 | wrafda ®FgeX 50,000
T g 50,000 | wHraxX 50,000
GRALY 50,000 | fafi=r e 60,000
Wit 80,000

CE] 60,000

6,00,000 6,00,000

Fih AR §6 Y& 91 AT ITh] qaed 1 dieT &ar s & a1l 99 o &R
affss dsil &1 eTasasdar of| sdifve Sudem fafa &t o &f = ot WX g
gEER & &Y ¥ way femm o

(i) oM B. 1,50,000 3q sl % f@Q qam . 50,000 39+ AW % @i WifEm
% fog @
(i) @\ W omE & WET 1/4 g
(iii) ®fd & T 7 10% @ T qa9 & T § 15% D Fhg @l S|
(iv) X T W 20% T BAER X 10% B SJFGI0 T S|
(v) oTREe <gar & [T ©. 8,000 1 YA &Il &1
TR @I, I3ERl & st @0 Saise a9 75 64 & Rafd faawe sEg)
OR/31a1
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Motta Bhai and Chhotta Bhai were partners in a firm sharing profits equally.
On 315t March, 2016 their Balance Sheet was as follows :
Balance Sheet of Motta Bhai and Chhotta Bhai as on 315t March, 2016

Liabilities Amount| Assets Amount
Rs. Rs.

Bills Payable 16,000f Cash at Bank 24,000
Creditors 28,000 Bills Receivable 14,000
Chhotta Bhai's Debtors 32,000
Mother's Loan 36,000 Stock 25,000
Capitals Plant and Machinery 50,000
Motta Bhai : 60,000 Furniture and Fixtures 20,000
Chhotta Bhai : 40,000 1,00,000| Profit and Loss A/c. 15,000
1,80,000 1,80,000

As the firm was running in loss for last number of years and there were no chance
of improving in future, they decided to dissolve the firm on the date of Balance
Sheet. Following transactions took place :

(1) Bills Payable were discharged at a discount of 5% and creditors were settled
at 20% less.

(2) Chhotta Bhai agreed to payoff his mother's loan.

(3) Assets were realised as under :

Stock ..o Rs. 18,000 B/R............... Rs. 12,000
Plant and Machinery .... Rs. 35,000 Debtors.......... Rs. 28,000
Furniture ........................ Rs. 12,000

Realisation expenses amounted to Rs. 2,000.

Prepare Realisation Account, Bank Account and Partners' Capital Accounts to close
the books.
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e iR BlEHE Ueh %5 H 9EER 9 X @9 &1 ofEeT Iual g3El
q ¥ ®Xd 91 31 W, 2016 w I Rufa fewer f=oen
Aae AR B & Ruafa fawor 31 W, 2016 @

TATY afst| wEfear E
&. &.

g T 16,000| §% ¥ Uws 24,000
(ALY 28,000 wr feas 14,000
BTN & ATl (ALY 32,000
CIlER| 36,000| ®id 25,000
LGUEE o= wd Heied 50,000
qHE 60,000 FrraR wd fpeeas 20,000
BIENE 40,000 1,00,000 | @Iw-&1 @at 15,000
1,80,000 1,80,000

T % fod @5 awt ¥ & & W o4 X "o o gum @l W gHEen T8
i Rafa faaor o fafyr & = w9 & 9o @ Fom &)

= @ e g9

(1) < fauat &1 gmam 5% §2¢ uX & oo wn qon W9 el @ 20% & 9%
feamm gwa & e mm

(2) BIOHE AUN T B KT JHM b Q¢ @A & T

(3) wHraal ¥ T ager g8

TET e %. 18,000 wrm faum ... %. 12,000
O wd A9 %, 35,000 TEER...ooo... %. 28,000
L5 11 £ SRR %. 12,000

Igel =T T, 2,000 A |

B WGl JE B GE B b QGG e, dob @i qo qREni & g
g SRy
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SECTION - B

e — 9
OPTION - 1
ICET T |

(Analysis of Financial Statements)

(et Tt w1 fageron)

23  What current ratio is considered ideal for a company ? 1

fordl shul & fg emesl = U @@ ¥ 7

24 Name the important tools of 'financial statement analysis'. 3

facia faaoont & faedwwr & weayel fafet & @ sawEw

25 From the following calculate : 5
(a) Debt Equity Ratio

(b) Proprietary Ratio.

Rs.
Equity Share Capital ........................o. 1,00,000
Preference Share Capital ... 50,000
Reserve and Surplus...................ccoooii 25,000
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Debentures........................ccoo 60,000

Creditors ..o 15,000

_ =

TOUAL ......aoaeeaeeeeeeenreeeeernreeeeesnreeescssneeesssssseasssssssesssssnnensess 299 0,000
Fixed ASSEtS ... ... 125000
Current ASSETS ......cooieeeii 050,000

InvesStments . ... 75,000

_—

1%5 Eﬁﬁl—\r‘-q .
O .
&.
- d
qHAT AT s e s e s et easoseasosrasosrasoseasosrasotrrsotrrsotrrsotrrsorrrses l,O0,000
- d
AN s et a e et s et as et easotersotersetersetersetersetersoterseten SOJOOO
N Q5| A %'iaﬁ s e s e s et easoseasosrasosrasoseasosrasotrrsotrrsotrrsotrrsorrrses 25,000
O T o eteieeereerseenaesnaensssssosssessssssssssosssssnssssssssesnsssnssnsossassnes 60,000
él"&'{ s e et e s e e e a0 erasssrassstassstassstassttasettasssrasstrasstrasstrssstrsorerssren 15:000
@a Eil‘l R R R 2:50:000
d
B 1725,000
d
E”GI e a e et a s e s e s e s et ssrasesrasetrasetrasstrasetrasstrasterasttrsorerasten S0,000
5|élQT................................................................................... ;SJOOO

A A ceviiiiiieeeeeeervraaiiiaaieseeeeeerrvannssssssssssssssssannnns 2,90,000
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From the following information calculate Cash flow from investing activities :

Particulars as on 01-04-2015 as on 31-03-2016
Rs. Rs.
Machinery (at cost) .......................... 4,00,000 ..., 4,50,000
Accumulated depreciation................. 1,00,000 .......................... 1,20,000
Patents ... 3,00,000 ... 1,80,000

Additional Information :

(1) During the year a machine costing Rs. 50,000 with accumulated
depreciation Rs. 25,000 was sold for Rs. 20,000.

(i) Patents were written off to the extent of Rs. 40,000 and some patents
were sold at a profit of Rs. 20,000.

= o & fafmm afafafml & U wae & o @i

e 01-04-2015 F 31-03-2016 *I

&. &.
AT (@@ T T e 4,00,000 ... 4,50,000
TURT STTEITT .o 1,00,000 ....o..ovoveeeee, 1,20,000
TER oo 3,00,000 ......ocooviieee, 1,80,000
Sl gaar

() ¥ & XM B. 50,000 WETT W WM @ X wud sraeEw
%. 25,000 91 @ ®. 20,000 ¥ 99 fem mm

(i) ®. 40,000 % U= oulaRad fhT ™, FB U= T. 20,000 WH T I
few
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27 From the following Balance Sheets of MB Motion Pictures Ltd. prepare 6
Cash Flow Statement :

Particulars Note 315 March 315 March
No. 2015 2016
Rs. Rs.

I Equity and Liabilities :
1 Shareholders' Funds.
(a) Share Capital ............................ooo 1o 1,50,000 .......... 2,00,000
(b) Reserves & Surplus ........................... 2 22,000 ............. 26,400
2 Non Current Liabilities
Long term Borrowings :
10% Debentures..............cccooviiiiiiiiiiiiieieee 60,000 ............. 40,000
3 Current Liabilities.......................o.oo

(a) Short term Borrowing

(Bank overdraft) ... 25,000 ............. 12,000
(b) Trade Payables (Creditors)...............cco..cooeiiinnn, 25,000 ............. 20,000
TOTAL .o 2,82,000 .......... 2,98,400

I Assets :

1 Non Current Assets
Fixed ASSEtS ..o 3 1,80,000 .......... 1,60,000

2 Current Assets :

(a) Trade Receivables ..........................ccoooii 40,000 ............. 50,000
(b)  Inventories....................cooeiiiiiiiiiiieieeieeee 60,000 ............. 81,000
(c) Cash and Cash Equivalents................................... 2,000 ............... 7,400
Total 2,82,000 2,98,400
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Notes to Accounts :

Particulars 31" March 31 March
1 Share Capital 2015 Rs. 2016 Rs.
Equity share capital ............................ 1,00,000 ....... 2,00,000
Preference share capital ... 50,000 ................. —

2 Reserve and Surplus :

General Reserve ... 10,000 .......... 12,000
Surplus is Balance in statement of Profit and Loss.................. 12,000 .......... 14,400
3 FIXEA @SSELS ..o 1,80,000 ....... 1,60,000

Additional Information :

During the year depreciation of Rs. 9,000 was charged on fixed assets.

. qL AeE fremd f1 @ A W Rafa e @ twe yaw faaw
CRIEECI IS

faaeer T 31 9, 31 r,
. 2015 ®. 2016 ®.
I 991 U9 <gdm
1 SiTURE BN
(@) BT T, | 1,50,000 ............ 2,00,000
(@) O TE BB oo, 2 i, 22,000 .............. 26,400
2 IR =g <gand
SrefepTieie 0T
10% FEITTT ©ooveeveeeeeesee s ess e s 60,000 .............. 40,000
3 T TTATT Lottt
@) @g o@fta %o
F® A TIBT) oo 25,000 ............... 12,000
(@) SR T (@TER) oo 25,000 ............... 20,000
F A 2,82,000 2,98,400
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e
1 R 9 d@utaEt
2
TS TEITTAT coveveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees 3 . 1,80,000 ...
et 3 1,80,000 1,60,000
e
2 9w gufaEr
.
() FATUR ATRATU oo e erree e ereeeereeeens 40,000 .............. 50,000
.
(/) BTH oot 60,000.............. 81,000
(M) VBS TH UBS THTT cvovereerrererereerererererenerererenns 2,000................ 7,400
F aAn 2,82,000 2,98,400
Tl A fraiEi
.
:
faraeor 31 T, 31 T,
2015 2016
_
1 sfer st -
N
TAAT BT TOT vttt esene 1,00,000 ....... 2,00,000
TAMHIBTT Bttt 50,000 ..o —
2 9 ug s
TTHTT TTH oo 10,000 .......... 12,000
arftrerr SraTd - fIaoT H S 12,000 .......... 14,400
e
3 TUTE FUTTT covovveieeeereeee oo s s ess s s ss s 1,80,000 ....... 1,60,000

oY IR WE gEraal 9 e B, 9,000 |
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24

25

26

27

OPTION - 1II
T — 11

(Application of Computers in Financial Accounting)

(FgR &% fim wEw § wan)

What is meant by Graphs and Charts ? 1
fogre wd @ w1 w1 oad ¥ O?

State the steps to be taken for formating the chart (using design option). 3
dfes deuur (oo faseq & T 8) & @@ X0 3d § ¢ S’
PHITT |

What are the data base design for which the data requirements are used ? 5

IE T 9 @Y B 9 ¢ foWe fu = emasmearet @ SuEr fean
ST 7

Explain work sheet operations associated with the spread sheet. 5

e e 9 Gafyg ahslic & Yawd & g9sEu|

Explain any three features of spread sheet. 6

e siie @ fmdl @ fqowanet @1 avfw st
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OLD
ACCOUNTANCY

-

ELelRE|
(320)
(Principles and Practice of Financial Accounting)
(fia wEw & R td =EEn)

Old Syllabus / JUAT 9T&rRA

Time : 3 Hours] [Maximum Marks : 100
T ¢ 3 H%] [quie : 100
Note : (i) This Question Paper consists of two Sections, viz., 'A' and 'B'.

(i) All questions from Section-A are to be attempted.
(iii) Section-B has got more than one option. Candidates are required to attempt

questions from ome option only.

fesr: () EUFEA A 2 @ ¥ - @us ‘W Uud @uE ‘A |
(i) @wWws ‘¥ ¥ @A U H TW BT B |
(i) @vs ‘@ # uH ¥ oife faeed ¥ | gleiat w haw Uw fawed & & weAl
% I & ¥ |
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SECTION - A

g — H
1 What is meant by Bank Overdraft ? 1
Jo afafawy & =0 @ T O?
2 Name any two contents of Partnership deed. 1

el 0@ & fawg gdll @ Rl & 9|l W Iwd S|

3 Give the minimum and maximum number of shareholders that a Public and 1

a Private Company can have.

eI CE IR u I C O e T B ) (R T W G L B e e
CUS e

4 State the meaning of conservatismic convention and matching concept. 2

weanear qRUel 9 M S@uRen & o w1 Iwa@ BT

5 Give any two reasons for the preparation of Bank Reconciliation Statement. 2

¥ Tmye [qeERer W % ®is & BRO S|

6 State the meaning of Capital and Transaction. 2

ISl 3R WeT & oY @ S wieg |

7  Name any four sources of income of Not For Profit Organisations. 2

AR TS bl T & Gial & w3 I A9 IqEd|
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8 Give the meaning of the following terms : 2

(a) Honorarium, and (b) Fixed assets.
frfafaa sl &1 ot difwg
(31 AT qa (@) W gk

9 Give the meaning of Partnership according to the Indian Partnership Act - 1932. 2

IRAT TRy afufEm - 1932 &% oER 9EErl & o i)

10  Distinguish between book-keeping and accounting on the basis of 4
(1) Nature (i1)) Objective (iii)) Function (iv) Basis.

TEUEd 3R W@ # () UP (i) 33399 (i) &F qUT (iv) SMUR & SMER
T Y 9aEd |

11  Highlight any four features of a computer. 4
FHT B el a) fagaiet T we Siag|

12 Record the following transactions in Journal : 4
(1) Received a cheque of Rs. 6,000 from Anju and allowed her discount Rs. 200.
(2) Purchased machinery Rs. 12,000 from Ravi and paid him Rs. 2,000

immediately.

(3) Outstanding salary was Rs. 400.

(4) Dividend collected by bank Rs. 3,000.

e Weal & e # sifees Sy

(1) o] ¥ 6,000 5. &1 TH Ub U< fopdl q&n 3§ 200 &. &1 g5 fe=m)
(2) Mg ¥ AT 12,000 5. H wT W R IW 2,000 T B A T )
(3) o&d Iad 400 & 10

(4) % F Wi AT THAT T 3,000 .|
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13 For what purposes, security premium may be utilised as per Section 78 of 4
the Companies Act - 1956 ?

FHAN AT — 1956 A €RT 78 & STJEAN Wayfd WREH & *6T Seeail & fag
SO § Wl ST Gehdl & 7

14  Enter the following transactions in a two Column Cash Book of M/s. Ahmed 4
& Sons

2010

October,

1 Balances - cash Rs. 7,500, Bank Rs. 4,500 (cr.)
5 Purchased goods Rs. 5,000.

10 Sold goods - cash - Rs. 2,000, credit - Rs. 5050.

15  Withdrew from bank Rs. 1,000, out of which Rs. 600 were for office use

and the balance was for personal use.

20  Deposited in bank - Rs. 1,500.

frfafad Wel & A, ofeHe UT §W @l & &Y Uhs T8 9 yidiedl @iy

2010

ST,

1 99 — Swe — B 7,500, ¥& - B. 4,500 (hiee)

5 % 5,000 % AW I ThaT

10 = & fawg — Fwe — v, 2,000, IR — B. 5050.

15 % ¥ % 1,000 %1 omexvl fpan fa® @ 6. 600 e @9 wd 9w el
Td & fu 9

20 d% ¥ %, 1,500 w1 fRY

320/52/ASS/4_A ] 32 (AR AN- 1 Contd...



15 Record the following transactions in Sales Book of M/s. Sita Ram & Sons : 4
2010 July, 1 Sold to M/s. Shukla & Sons.
20 Thans of Velvet @ Rs. 1,200 per Than
Trade discount 10%, vide invoice No. 43.
2010 July, 5 Sold to M/s. Tiwari & Sons
125 metres poplin @ Rs. 40 per metre
at 10% trade discount, vide invoice No. 74.
2010 July, 15 Sold to M/s. Tripathi & Sons
4 Thans of white tericot each Than
consists 120 metres @ Rs. 30 per metre,
vide invoice No. 54.
2010 July, 20 Sold to M/s. Vajpayee & Sons
2 cases of cotton sarees, each case contains 70 sarees @ Rs. 12,000

per case, vide invoice No. 76

4. Ganm e g9 @ fama a8 A e odea @ sifies #ifg
2010 9w, 1 #. gl wE w9 @ faswy T
20 99 JWIT B 1,200 U O @ I 9,
MG q2a 10%, qodh d@ 43
2010 garg, 5 #H. Tyl uwos v @ fawg e
125 HeX urq@E 6. 40 Uid HeX @ X 9
AMNE T2 10%, o d& 74
2010 9w, 15 #. Burdt uwes w=w @ faswy foman
4 99 ghe THle B 30 YA WX B W "
TdE g W 120 WM Thie ¥, doe g 54
2010 9@, 20 H. AWUAT TS TH @ =0
2 U8 gd 9El . 12,000 Wi U @ I 9,
TA® U H 70 @El ¥, Siee @en 76.
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16  Prepare Subscription Account from the following information for the year ending 4
on March 31, 2010 :

Subscription received during 2009-10 for

2008-09 . ..o Rs. 10,000
2009-10 ..o Rs. 60,000
2010-11 .o Rs. 12,000

There are 8,000 members, each paying Rs. 10 an annual subscription.
In 2008-09, 600 members had paid their subscriptions in advance.

e gEmat § 31 |, 2010 & §AMG Y AN % (MU €€l @R GAR SIS
¥ 2009-10 &% IR "y fRd

2008-09 . ..o %. 10,000
2009-10 ..o %. 60,000
2010-11 .o %. 12,000

% 8,000 TEW ¥ S ®. 10 aiifer war a9 &1 A9 2008-09 H 600 Tl T U
U @ U e feRa|

17 The profit earned by a firm in 2008, 2009 and 2010 were Rs. 20,000, 4
Rs. 28,000 and Rs. 30,000 respectively. Its capital was Rs. 2,20,000 and
normal rate of profit was 10%. Calculate the value of goodwill on the

basis of capitalisation of super profit method.

TH ®H A 2008, 2009 3fX 2010 H HUT & 20,000, . 28,000 X %. 30,000
e i foram gEe gei B, 2,20,000 f ST @9 & A &Y 10% oY) @
% T B O AUEH F YSHBLT FH AER T )
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18 From the following particulars of M/s. N.B. Industries, prepare a Bank

Reconciliation Statement on July 31, 2010 :

(1)

)

)

(4)

©)

Balance as per Cash book Rs. 22,500.

Cheques of Rs. 14,800 were deposited in bank before July 31, 2010 out of
which cheques of Rs. 6,300 were credited in the month of August, 2010.

Cheques of Rs. 18,500 were issued in the month of July but out of these,

cheques of Rs. 11,500 were presented for payment in the month of July.
Directly deposited by a customer Rs. 4,200 in our bank account.

Bank charges Rs. 250 charged by bank.

Y Al e % Y ™ el ¥ 31 99E, 2010 & Y6 g e
GRIECAl L

(1)

)

)

(4)

©)

qhs S8 &0 e T ¥ 9w B, 22,500.

31 9w, 2010 ¥ WBd §% ¥ %. 14,800 & u% w0 R W™ A @
. 6300 &% Uk WA, 2010 H wise fy T

A AE ¥ 6. 18,500 % Jo Trifha fRY @feT T ¥ . 11,500 & o
& JaE WE ¥ M & WU uEd Ul

U ek 1 919 TN §% @ ¥ % 4,200 51 TRy T

d% BT 6. 250 ® g% b Stae feam
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19 A company issued 5000 9% debentures of Rs. 100 each to the bank as 6

collateral security against a loan of Rs. 4,00,000.

Pass necessary journal entries for obtaining loan and issue of debentures in the

books of the company. Also, show these items in the Balance Sheet of the company.

% HAA T dF ¥ B, 4,00,000 w1 FOT fean fEe sEw H B 100 h 5000 9%
FOOS He qfd & BT § <% B TR R | FOT YT B qUT FOS H A
B B DB GEH § eI ATl Yiaitedl Sifeia| 39 A&l @ &l @ Rafd
faaror & 1 39

20 A company forfeited 200 shares of Rs. 20 each issued at a premium of Rs. 4 6
per share on which Rs. 6 per share on application had been paid but the
allotment money of Rs. 14 per share (including premium) and final call Rs. 4
per share was not paid. Out of the forfeited shares 150 shares were reissued at
Rs. 18 per share fully paid. Record the journal entries the forfeiture and reissue

of shares.

Uk HIA 7 20 TUY WS & 200 9N wl o&q TRl T iy 4 vUA wideie ¥
Wirm o 90 6T T 91 39 i W) 6 5. wiielyr SHeT W ged ™ ¥, |ied
14 %. yiqeist (Mife afinfad) ofded TX 91 4 %, Yiqeist ameaeT o a8
o ™ S fR ™ osiel § W 150 syt 18 ®. whiesist O wew, gA:Frit @
f w el & S wd gEFriE @ O wfaieat i)
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21 U, V and I were partners sharing profit and loss in the ratio of 5:3:2. 10
On March 31, 2010 their Balance Sheet was as below :

Balance Sheet
(as on March 31, 2010)

Liabilities Amount | Assets Amount
Rs. Rs.
Creditors 15,000 | Bank 10,000
Bills Payable 5,000 [ Debtors 12,000
Provision for Bad debt 1,000 | Stock 18,000
Capital : Machinery 15,000
U - 25,000 Building 12,000
V - 15,000 Profit and Loss Alc. 4,000
I - 10,000 50,000
71,000 71,000

On the above date, V retired on the following terms :

(1) Make a provision for Bad debts @ 10%.

(2) Stock and Machinery were to be depreciated by 10%.

(3) Building was to be appreciated upto Rs. 20,000.

(4) A provision of Rs. 1,500 be made for outstanding legal charges.

(5) Goodwill of the firm was valued at Rs. 18,000 and V's share was to be adjusted
in the accounts of U and I who were going to share future profits and losses
in the ratio of 2: 1.

(6) V was paid Rs. 5,000 immediately and the balance was transferred to his

loan account.

Prepare Revaluation Account, Partners' Capital Accounts and Balance Sheet of the

firm after V's retirement.
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U, V oiX 1 93RER & qon @9 T& 819 & 5:3:2 U # fawisg & )
31 9™, 2010 & 391 Rafq faawor 1 ger @ o1 -

Rafa faawo
(31 W, 2010 =)
D] T | wifaar T
<. <.
GRALY 15,000 | ¥ 10,000
g T 5,000 | 3TER 12,000
s9d FO % fau g 1,000 | @h=e1 18,000
Ust AT 15,000
U - 25,000 T 12,000
V - 15,000 WY Ud BN @ 4,000
I - 10,000 50,000
71,000 71,000

sge fafr oV T e oeml W erEeet wewr fean

(1) 90 %7 & W 10% & X & Y™ & ol

(2) wy X AU B 10% ¥ T & ol

(3) wWa9 %. 20,000 9% §E T

(4) % 1,500 1 TH e HALA FAl & [ W@EE HE A7

(5) WY @ wfq # qedieT 6. 18,000 fRET W 9um V % ke @ U &R 1
% @ |, ST Al o @ OqE BN B 201 h SgU | qieH, gHEid
fopan )

(6) V@l %. 5,000 @ Ia AN fofan T &R 919 &l S8 F91 @ H g
feran )

TR @I, dEER % Usi @ e V % Aaeiel TeU H & UEe WH
o fRafq faero A @ikl

OR / s¥an
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Zia and Nazia were partners sharing profits and losses in the ratio of 3 : 2.

The firm was dissolved on December 31, 2010. After transfer of assets

(other than Cash) and external liabilities to Realisation account, the following

transactions took place :

(1)
)
)
(4)
©)
()

()

(8)
©)

Bank loan Rs. 5,000 was paid.

Stock of Rs. 6,000 is taken over by Zia.

Investments of Rs. 8,000 were taken over by Nazia at Rs. 10,000.
A creditor of Rs. 10,000 was paid by Zia at 10% rebate.

Building realised Rs. 30,000.

A creditor of Rs. 7,000 accepted office furniture of Rs. 5,000 and balance
was paid to him by cheque.

Deferred Revenue advertising expenditure appeared at Rs. 10,000 in the
balance sheet.

Realisation expenses Rs. 2,000 were paid by Zia.
An old computer which had been completely written off was sold at Rs. 4,500.

(10) Loss on realisation was Rs. 12,500.

Pass the journal entries in the books of the firm.

R iR i aReR § qun @ wd ' @l 3:2 % ogua H faaia & ¥
31 fegwR, 2010 & w4 @1 T & ) W shewtaal (e & Bigsl) qur iy
Al w1 ag ER F e B % aE R A g

(1)
)
)
(4)
©)
()

()
(8)
©)

B, 5,000 §% FO H PEE fHaAT]

R 7 %, 6,000 &1 Wy o T

%. 8,000 & Tafrr @ wiaar 3 %, 10,000 H o Tl

%. 10,000 % Th WHER & AW faan g 10% gz ) e
Yo ¥ %. 30,000 9@ T

%, 7,000 % Ueh ®9ER 7 8. 5,000 %1 HEAET HAMAY ©HhK [haT 3T IHh!
9 ® Ub EU AW fear T

s e fasmia @ 8. 10,000 & Refq fewer § o & %)
TNl =T B 2,000 B P R A fEn)
T ' ¥ SufdiEad UH QU ®RgEX @ B, 4,500 § 99 e T

(10) fqaes WX &, 12,500 @ =M1 33|
SUgE WSl Bl WH dl QRN H S ittt sy |
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Following is the Receipts and Payments Account of Ram Manohar Lohia
Hospital for the year ended 315! December, 2010 :

Receipts Amount | Payments Amount
Rs. Rs.
Balance b/d. 7,130 | Medicines 30,590
Subscriptions 47,996 | Doctor's Honorarium 9,000
Donation 14,500 | Salaries 27,500
Interest received 7,000 | Petty expenses 461
Proceed from charity show 10,450 | Equipment 15,000
Expenses on Charity Show 750
Balance c/d. 3,775
87,076 87,076
Other Information :

On 1-1-2010 On 31-12-2010
(1)  Subscriptions due...................ccoooiii 240 ., 280
(i)  Subscriptions received in advance......................... 64 100
(111) Stock of medicines......................o..coeiii 8810 ..o, 9,740
(1v) Equipments.....................ccccociiiiiiii 21,200 ... 31,600
(v) Building (cost less depreciation) .......................... 40,000 .................. 38,000

You are required to prepare Income and Expenditure Account for the year ended

December 31, 2010 and Balance Sheet as on that date.
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31 fegmy, 2010 & 9 9 & [@Q U9 HAISY @Al STOdrd el Witd Ud
G AGIEERCICIIRE ST TC

gt ARG LLEl
&. &.
1 ) T 7,130 | zam=at 30,590
I 47,996 | T ®HT HFSH 9,000
TH 14,500 | 3= 27,500
E2IE R ERE| 7,000 | g =4 461
T YW H S 10,450 | SUeOT 15,000
TA yaE W @™ 750
Y ST/, 3,775
87,076 87,076

5 gAY
1-1-2010 31-12-2010
() BTET T eeioviiirieeieereeeeeere et 240 280
(i) TR YT UTR TR coovirioeiiieeee e 64 oo, 100
(iii) TABAT BT TEIAAT oo 8,810 ..o, 9,740
(IV) ST covoveereeeeeeeeeees e 21,200 ..o, 31,600
(V) AT (AR TERT BE) coovirerireenireeneeesneneseenesesnens 40,000 ....cocovoviri. 38,000

31 feomR, 2010 & o9t oY & {0 ot-=g @ran @i 39 fafy @ Rafy faaxw
TR BT

OR / s¥an
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On December 31, 2010, the following Trial Balance was extracted from the books
of a merchant and prepare Trading Account and Profit and Loss Account for the
year ended December 31, 2010 and Balance Sheet as on that date after making
adjustments for the following :

Trial Balance

Dr. Cr.
Particulars Amount | Particulars Amount
Rs. Rs.
Drawings 5,000 [ Capital 30,000
Debtors 20,000 [ Creditors 10,000
Interest on loan 300 | Loan on Mortgage 9,500
Cash in hand 2,000 [ Prov. for Bad and Doubtful debts 700
Stock 1-1-2010 6,800 | Sales 1,10,000
Motor Vehicles 10,000 | Purchases Return 1,500
Patents 3,500 | Discount 500
Building 12,000 | Bills Payable 2,000
Bad debts 500 [ Rent Received 300
Purchases 66,000
Sales Return 8,000
Carriage outward 2,500
Carriage inward 3,000
Salaries 9,000
Insurance 3,000
Advertising 3,500
General Expenses 3,400
Bills Receivable 6,000
1,64,500 1,64,500

Adjustments :
(1) Closing Stock Rs. 7,000.

1
(2) Depreciate Building by 25% and Motor Vehicles by 20%.

(3) Outstanding Salaries - Rs. 700.
(4) Prepaid Insurance - Rs. 200.

(5) Make a provision for bad and doubtful debts @ 5% on Debtors.
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31 fewmy, 2010 @ 91 q@Ue T @M & gadl 9w e @ 31 fEsy,
2010 & FHTG B9 O 99 % [0 AUR W, W98 @i qon sar fafy @i
Rafg faewor o e

T
faaeor T T | @A TqT AT
&. &.
CIEEU| 5,000 | gsit 30,000
(ALY 20,000 | vFEX 10,000
FOT WX 300 | W& WX WO 9,500
qhs B H 2,000 | syt g w@igy FHon
Efe@r 1-1-2010 6,800 | & fou wraEm 700
AeX aEd 10,000 | fesea 1,10,000
S 3,500 | T 9T9El 1,500
T 12,000 | =T 500
YT 9T 500 [T ferost 2,000
Ep) 66,000 | aTat fep=ma 300
fosha amudt 8,000
I IECR S 2,500
IS 3,000
I+ 9,000
Cikll 3,000
EEILE] 3,500
= =g 3,400
g faust 6,000
1,64,500 1,64,500

THE
(1) off<m whmr — % 7,000
@) ‘qa:ra?r%% St Mex qT B 20% d @i AR

(3) of’d JaT — B. 700
(4) YT S - % 200
(5) ITERI WX 5% B W W IUT I GEY HOU & WU WEEE BN
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SECTION - B

e — 9
OPTION - 1
ICET T |

(Analysis of Financial Statements)

(et Tt w1 fageron)

23 What is the interest of the suppliers and management in the analysis of 1

financial statements ?

faciar faaont & faeaismor & emgfiwatetl ok werg & ®=01 B9 & 7

24  Give the formula for calculating Proprietory ratio and also give its significance. 2

e A Sl O BT &g GF QNG T IEHT Ae@ Wl &S|

25 Calculate liquidity ratios from the following information : 2

Total current assets - Rs. 45,000, Stock - Rs. 15,000, Prepaid expenses - Rs. 1,500
and Current liabilities - Rs. 30,000.

e goetl § dXaar Sgurl &l Ol BT
Fd O A — 6. 45,000, WET — %, 15,000, gdEd @ — 6. 1,500 3R
I @A™ - B, 30,000
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26 Calculate the amount of Indirect expenses from the following information : 4

Sales - Rs. 1,00,000, Gross profit ratio on sales - 25%, Net profit ratio - 18.4%,
Other incomes - Rs. 5,000.

= qamel | omeE = @ AT @iy

fal — ®. 1,00,000, 9 @9 A fasbl OX - 25%, [E @9 U - 18.4%,
g A - B, 5,000.

27  Calculate the amount of provision for tax made and dividend paid from the 6

following details :

Balances of - 2009 2010
(1) Taxation....................... 20,000 ............... 28,000
(i) Proposed dividend ............ 17,500 ............... 32,500

Tax paid during the year Rs. 15,000 and provision of Rs. 22,500 was made for
dividend.

e foEor & X % O grEum SR @wiel e @l Wi @l O Sy

I - 2009 2010
(1) BUH oo 20,000 ......o........ 28,000
(i) TETEad AT e, 17,500 ..ol 32,500

¥ & S BT B PFAE 6. 15,000 X @HieT & f@T % 22,500 &1 Y€
e T
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OPTION - 1I

T — 10

(Elementary Cost Accounting)

(IRRNE AR EE)

23  Distinguish between Financial accounting and Cost accounting on the basis of 1
ascertaining the selling price.

faeg g & el & oMaR W forim @@t ofR @ra wa@ied § o
HTT |

24 Give any two disadvantages of LIFO method. 2

qE A oM UBd WMT USMA % hls & QW Qg

25 Give any four examples of indirect materials used in a factory. 2

HREH T YA B gl AT 9Tl % s O SEslvl aiNig|

26 The following information was received from M/s. Mohan & Sons in 4
respect of material No. MS - 47 :

Normal consumption - 400 units per week.
Maximum consumption - 450 units per week.
Minimum consumption - 300 units per week.
Reorder period - 3 to 5 weeks.

Reorder quantity - 900 units.

Calculate maximum level and minimum level.
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4 deT ud @ ¥ Gvel den whuw o 47 % ey § P ogand ow g
R SUERT - 400 SHEAl UG A<

Sfyead STAN — 450 IHEAT U 9

A STERT — 300 3EEAT WA H<E

U HRY Ay - 3 ¥ 5 H<wE

QSRS "B — 900 SehigAl

SfUhar WX ST =IAaq X Bl AT g |

27 From the following data, prepare cost sheet : 6

Rs.
Opening stock of work in progress.............................. 10,000
Closing stock of work in progress ................................. 8,000
Opening stock of finished goods .................................... 7,500
Closing stock of finished goods..................................... 6,000
Purchases of raw materials .......................................... 64,000
DIrect Wages ........ccoovviieiiiee e 24,000
Direct eXpenses ............cccccoiveiiiiiieieie e 18,000
Selling and distribution expenses .................................... 9,500

Factory overheads 50% of Direct wages
Office overheads 10% of Prime cost

Profit on Sales - 20%
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= gaet ¥ @ e R @i

5.
I B BT STREHE AT oo, 10,000
A B BT STH TEATT coovirrrerirererrerereneres e 8,000
AR AT BT ARBTE BT oo, 7,500
TR AT BT AT I oo, 6,000
T TTTT BT T e ereeeesens e 64,000
TRIET TG cvovverererersereseresesneneesesesesesesnessssesesesesssnes 24,000
TET T o.vveeeeeeeeeeeese oo es s ese e 18,000
IR T T S 9,500

FHREHT AN TG JAH A5G U & 50%.
FAW@E IUN T qd A B 10%.

bl T AH - 20%.
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